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%DFNJURXQG

ODUNLQJ \HDUV VLQFH WKH HQDFWPHQW RI WKH 32¢
%KDW &KDLUSHUVRQ 6XSUHPH &RXUW -XYHQLOH -XVWL
WR WKH +LJK &RXUWV RXWOLQLQJ WKH SURSRVDO WR KRO
HYDOXDWH WKH SURJUHVV PDGH VLQFH WKH SURPXOJDW
DULVHQ DQG WR IUDPH UHFRPPHQGDWLRQV WR VWUHQJW
WKH ODGK\D 3UDGHVK -XYHQLOH -XVWLFH &RPPLWWHH
3UDGHVK WRRN WKH LQLWLDWLYH WR RUJDQLVH D WZR
,PSOHPHQWDWLRQ RI 3%%868% $FW RQ 1RYHPEHU
$FDGHP\ LQ -DEDOSXU

,Q RUGHU WR XQGHUVWDQG WKH FKDOOHQJHV IDFH
LPSOHPHQWDWLRQ RI WKH 32&62 $FW DQG GRFXPHQW JR
GLVWULFWYVY DQ RQOLQH SUH FRQVXOWDWLRQ VXUYH\ ZD\
7TUXvw W zZzbV WKHUHDIWHU DGPLQLVWHUHG ZLWK WKH |
&RXUWYV 6SHFLDO 3XEOLF 3URVHFXWRUV &:&V --%V '&
HISHUWV 5HVSRQVHV ZHUH UHFHLYHG IURP IXQFWLRQI

--% ODJLVWUDWHY DQG OHPEHUYV 6SHFLDO &RXUW -X
OHGLFDO 3UDFWLWLRQHU ,Q DGGLWLRQ WR WKH GHOLELHI
VXUYH\ KDV DLGHG LQ WKH LGHQWLILFDWLRQ RI LVVXHV F

SURILOH RI SDUWLFLSDQWYV

7KH ODGK\D 3UDGHVK 6WDWH &RQVXOWDWLRQ RQ ,PSC
YT RYHPEHU DW WKH ODGK\D 3UDGHVK -XGLFLDO $FD
SDUWLFLSDQWY FRPSULVLQJ MXGJHV RI 6SHFLDO &RXUWYV
%»RDUG 3ULQFLSDO ODJLVWUDWHYV DQG OHPEHUV '&32 V
&RPPLVVLRQHUV RI 3ROLFH 63V DQG RWKHU RIILFHUV IL
'RPHQ 6-38 DQG 8UMD '"HVN DV ZHOO DV )6/ UHSUHVHQWL
6KRXU\D 'DO PHPEHUV 6HQLRU 2IILFHUV IURP VHYHUDO
'HYHORSPHQW (GXFDWLRQ 3DQFKD\DW 5DM DQG 5XUDO 'F
, QVWUXFWLRQ +RPH 'HSDUWPKWRUYQ+FOOXGWEJ BXEODLE 3H®



+LJKOLIJKWYV RI WKH ,QDXJXUDO 6HVVLRQ

+RQ EOH 6KUL -XVWLFH 5DYL ODLOP!
&RXUW RI ODGKVIWBWHEGEHWK DW DOWKRXJF
GD\ 6WDWH FRQVXOWDWLRQ DQG WKH OL
WR SOXJ ORRSKROHV LQ WKH LPSOHPHQ
XOWLPDWH DLP PXVW EH WR FUHDWH DQ
T VDIH VXFK WKDW WKH OHJLVODWLRQ LV C
=fa WR WKH QHHG IRU DJH DSSURSULDWH GL\
4 DZDUH DQG DOHUW DQG WR HPEROGHQ \
ZKHQ IDFHG ZLWK VXFK D VLWXDWLRQ +
HGXFDWLQJ SDUHQWY DQG FDUHJLYHUV DERXW KRZ WR E
FKLOG ZKR KDV XQGHUJRQH DEXVH DQG WKH UHTXLVLWI
KLIKOLIJIKWHG WKH UROH RI WKH 6WDWH /HIDO 6HUYLFHV
DYDLODEOH WR SURFHHG DJDLQVW WKH SHUSHWUDWRU
VWDNHKROGHUVY WKH YHU\ EHVW DQG H[SUHVVHG WKDW K
VXJIHVWLRQV WKDW HPHUJHG GXULQJ WKH ERPAVYAOWDWLF

+RQ EOH B6KUL -XVWLFH 6KHHO 1DJ>
&RXUW RI ODGK\D 3UB®BWH G DEDDE XK F
UXOHV DUH ODLG GRZQ IRU FKLOG SURW
WKH REMHFW RI WKH ODZV UHDFK WKDW ,
VHQVH RI FRPSDVVLRQ LQ VWDNHKRO i il SUH V'

FRQVXOWDWLRQ DSSURSULDWHO\ WLWC

VHQVH RI FRPSDVVLRQ LQ DOO SDUWLF
32&62 $FW

+RQ EOH 6KUL -XVWLFH 6XMRLCBHD X®V \&!
&RPPLWWHH +LJK &RXUW RS K D G K\DG3 URDFGHA
HYDOXDWLRQ RI WKH FKDOOHQJHV DQG J
32862 $FW WKDW KDG HPHUJHG RYHU WKH C
WKH 6WDWH $FWLRQ 30DQ DQG WKH |
DFKLHYHPHQW RI WKH WDUJHWYV +H H[SUH\
E\ H{SHUWV DQG JURXS VHVVLRQV WR IDFLO
DQG WR IRUPXODWH VROXWLRDW MR 6D
$FWLRQ 30DOQ




+RQ EOH B6KUL -XVWLFH B6XVKUXW $U
&KDLUSHUVRQ 32&62 &RPPLWWHH +LJK &R
UHIHUUHG WR WKH ZRUN GRQH WR LPSOHPHQ
VSLULW LQFOXGLQJ WKH VHWWLQJ XS RI )D
SURYLGLQJ VKHOWHUV WR VXUYLYRUV LQ &
PRQHWDU\ FRPSHQVDWLRQ +H GUHZ DWWHQ
JDSV DQG FKDOOHQJHY DW WKH &RQVXOWDMW
WKDW ZLOO DFKLHYH WKH REMHFWLYHV RI
LPSOHPHQWDWLRQ RI WKH 32&62 $FW

6KUL $VKRN 6KDK $GGLWLRQDO &¥ " ~rrmrrrrreres J\ "HS

'RPHQ DQG &KLOG '"HYHORSPHQW *RY} DG K\
VSRNH DERXW WKH YDULRXV PHDVXUH) H *R®
3UDGHVK LQ WKH ILHOG RI FKLOG SURYV VKD

VHWWLQJ XS &KLOG &DUH ,QVWLWXWF W
-XVWLFH %RDUGV &KLOG 3URWHFWLR1___."’:’
%ORFN /HYHO 7KH JRYHUQPHQW KDYV
DZDUHQHVYV FDPSDLJQV DQG SURYLGH:! \
FKLOG ZHOIDUH VFKHPHYV -

OV ODUJDUHW *ZDGD FRRQJWBDWXDDW
VLIQLILFDQW VWULGHV WKDW WKH 6WDW
HITRUWV LQ SULRULWL]LQJ DQG HQVXULQ
IRU WKH FKLOGUHQ LQ WKH VWDWH B6KF

Y‘\ PRPHQWRXV RSSRUWXQLW\ XQGHU WKH

IDUH
v DW

4 - XYHQLOH -XVWLFH &RPPLWWHH WR FRPH

-VWRFN Rl WHQ \HDUV RI LPSOHPHQWDWLR
&LLGHQWLI\ NH\ ERWWOHQHFNV DQG VROX
a *RYHUQPHQW RI ODGK\D 3UDGHVK KDV ¢
BURWHFWLRQ SROLF\ WKDW LV DSSOLFDEOH WR DOO DC
JXLGHOLQHV WR HQVXUH WKDW WKH\ DIGHDLPRQWR QIR X\G
UHDIILUPHG 81,&() V FRQWLQRHGW X\&5 R WW HDR WWKHHQ J W K Hi L
32&62 $FW LQ YDULRXV DUHDYV

7KH RIILFLDO ZHEVLWH RI WKH -XYHQLOH -XVWLFH &
SUDGZDNKODXQFKHG E\ WKH +RQ EOH 6KUL -XVWLFH 5DYL O
SUDGHVK DQG +RQ EOH 6KUL -XVWLFH 6KHHO 1DJX $GPLQ
-DEDOSXU 6KUL 6DPUHVK 6LQJK 6HFUHWDU\ -XYHQLOH -:
LOWURGXFHG WKH ZHEVLWH DQG HOXFLGDWHG LWV IHDW X



6KUL 6DPUHVK 6LQJK 6HFUHWDWW H-E YHLQIKO&IR XKW IRA HD
WHQGHUHG WKH YRWH RI WKDQNV WR DOO WKH GLJQLW
FRQVXOWDWLRQ DQG H[SUHVVHG KRSH IRU D PHDQLQJIXO

'"HVLIQ RI WKH &RQVXOWDWLRAQ

7KH & RQVXOWDWLRQ ZDV GHVLJQHG EDVHG RQ WKH J
&RPPLWWHH ZLWK GHGLFDWHG VHVVLRQV RQ WKH IRXU W
SHLQWHJUDWLRQ RI 32&62 6XUYLYRUV DQ&RIUBTHQMKUYH-
$QDQG 3DWKDN OHPEHU -XYHQLOH -XVWLFH &RP®GWW B HD
H[SHUW SUHVONQWRI/ULWQ EOL +%$4 &HQ WK VR BREXKG OG \B\LL
IULHQGO\ &RXUW 3URFHGXUHV GXULQJ SURVHFRQ ERM 16K
“XVWLFH $QMRPHWBDORYHQLOH -XVWLFH &RPPLWW B G+K DIG
DQ H[SHUW SUGBWHEADDDWREBEKD 'LUHFWRU 5HVHDUFK (G
7KH VHVVLRQ FRQFOXGHG ZLWK D 4 $ VHVVLRQ ZLWK WK
GLYLGHG LQWREIRKK JDRXFV .LVKRQB HDRKRDIWRXS KDG JXI
RQ TXHVWLRQV SHUWDLQLQJ WR JDSV DQG FKDOOHQJHV

WKHPHV 7KH JURXS WKHQ SUHVHQWHG WKH SRLQWYV WKDYV

2Q WKH VHFRQG GD\ WKH VHVVLRQ RQ ,QYHVWLJDWLR
2IILFHUV B6SHFLDO 3XEOLF 3URVHFXWRUV 3UREDWRQRROH
BKUL -XVWLFH *XUSDMMHRBOHKE $KIKDROHD-XVWLFH &RPPL
ODGK\D 3UD@G KOG DQ H[SHUW SIH/GHHWIXWIL BQ ENHVVRU D
OHGLFLQH DW 9\GHKL ,QVWLWXWH R OOMRELFPOVWIKLY QWKW |
IRU TXHVWLRQV DQG VKDULQJ E\ SDUWLFLSDQWV 7KH IRX
XQGHU 32&62 $FW DQG WKH UROH RI 6WDWHRQXBOW USKLLQL £
BXVKUXW $UYLQG 'KKDRADGKUVRQL 32&62 &RPPLWWHH
0DGK\D 3 WMGHKKG DQ H[SHUN BRFNVWAWRQRQGEWKDQD

7KH FRQFOXGLQJ VHVVLRQ RQ GHYHORSLQJ D QHZ 6WL
E\+RQ EOH 6KUL -XVWLFH 6XMR\ 3BXW L RHK RIRPPHWNRIDH - X
ODGK\D 3UMNGHYKOXGHG D SUHVHQWDRWDRIDRQ WRE HEKHYSR
BKUL 6DPUHVK 6LQJK 6HFUHWBVWAXHHK YHH.Q K GBHR XXUWW RF GIGR BIKW
IROORZHG E\ DQ RSHQ KRXVH SDYWXVRQROXDPHRQINVRQ 8 DIR
LQFOXGHG LQ WKH QHZ 6WDWH $FWLRQ 30DQ

7KH SURJUHVV FKDOOHQJHV DQG SRWHQWLDO VROX\
FRQVXOWDWLRQ VXUYH\V DQG GDWD VKDUHG E\ QRGDO '
GHWDLOHG LQ WKH VHFWLRQV WKDW IROORZ



SURJUHVY PDGH LQ WKH LPSOF
32&62 $FW

SHKDELOLWDWLRQ DQG SHLQWHJUDWLRQ RI 32&6
2SHUDWLRQDOLVDWLRQ RI 6 XSSRUW WR &KLOG 6X

D ,GHQWLILFDWLRQ RDGXSS RBU\W GHWK RQV H[SDQG}
BXSSRUW 3HUVRQV WR FKLOG VXUYLYRUV XQGHU W
FKLOGUHQ LQ 2YHUDOO EHWZHHQ J
6XSSRUW 3HUVRQV 'LVWULFWYV LQ ODGK\D 3UDG
ZKR FDQ EH DVVLJQHG E\ WKH &:&V LQ 32&62 FDV}

IURP RQH LQ W R LQ
<HDU ZLVH QXPEHU RI 6XSSRUW 3HUVRQ LGHQWLILHG
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<HDU ZLVH QXPEHU RI FDVHV LQ ZKLFK 6XSSRUW 3HUVRQ ZDV SURYL
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No. of children

%DODJKDW ODQGOD 1DUVLQZXKSKED G HRBIQEL\BWIM DBLHK RUHA D U RXWIQ D% DAHAD X
6DWQD 6LGKL DQG -DEDOSXU



E

3URYLVLRQ RI 2 @K HBWHRISD/HDOMFRHEHHQ DQ LQFUHD"
ZKR KDYH UHFHLYHG VXSSRUW IURP RQH VWRS FHQW
WRWDO RI JLUOV KDYLQJ UHFHLYHG WKH EHQHI
&HQWUHV

OHQWDO KHD OMXMDS ERDWWK VXSSRUW ZDV H[WH:
VXUYLYRUV JLUOV IURP DQG WKH FRYHUDJ
':&' 81,&() KDYH LGHQWLILHG D SRRO RI FRXQVHC
WKH '&38 &KLOGOLQH &&,V DQG 1*2 SDUWQHUV DQG

S5HKDELOLWDWOR® MXNBISRU W FKLOG VXUYLYRUV
VHUYLFHV IURP &:&V IURP 7TKH QXPEHU RI FK
VHUYLFHV KDV VLIQLILFDQWO\ LQFUHDVHG IURP LQ

$ZDUG Rl &RPSHQVDWLRQ

D

JURP WLOO WKHUH KDV EHHQ D VLIJQLILFDQ
DZDUGHG FRPSHQVDWLRQ DQG UHVXOWDQWO\ Wt
7KH QXPEHU RI FKLOGUHQ ZKR KDYH EHHQ DZDUGHG
LQ WR D@RP -DQXDU\ WLOO 6HSWHPEHU
KDYH EHHQ SURYLGHG FRPSHQVDWLRQ

Year-wise total number of child survivors who received compensation
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E &RPSHQVDWLFEMHWLINBEYNUN\H®KH 036/6$ WR VXUYLY

KDV LQFUHDVHG BHURF BWY WLPHYQ WR 5V

W GURSSHG E\ WR 5V LQ RZLQJ WR V
XQWLO 6HSWHPEHU D WRWDO DPRXQW RI 5V

D WRWDO DPRXQW RI 5V KDV EHHQ@ GHV EWI

32&62 $FW

Year-wise compensation provided to child survivors (in crores)

0.06 —

Total Compensation (Rs. Cr.)

.00
2015 2016 2017 2018 2019 2020 2021 2022

Year

ODGK\D 3UDGHVK 6WDWH7X3DENVDIVSHFEORQ RI $FWLRQ
VWDNHKROGHUV WR VWUHQJWKHQ WKH FDUH DQG SUR
WKH 5HJLRQDO &RQIHUHQFHV RQ -XYHQLOH -XVWLFH
3UDGHVK +LJK &RXUW -XYHQLOH -XVWLFH &RPPLWWH
FRPSULPHDVXUDEOHMNRQWUPBPWBWWRIUHVYV RQ FKLOG SU
Rl ZKLFK DUH UHOHYDQW IRU WKH LP SO H® H QMRS PRI®
&KLOG 3URWHFWLRQ :RUNIRUFH DGROHVFHQW HPSR:
HQGLQJ FKLOG PDUULDJH DQG SUHYHQW FKLOG VH[XD
SUHYHQWLQJ FKLOG VH[XDO DEXVH DQG WKH FUHDW
DGHTXDWH UHVRXUFHYHDRGDWUDHQUHHZ W WDVYIH EHHQ Kl
PRQLWRU WKH SURJUHVV RQ LQGLFDWRUV 7KH SURJL
1RYHPEHU LV $SURVX®HGS L Q



3URYLVLRQ IRU HPHUSHNQFRZRWWE HIUQBDVWKDW FKLOGUH
VKHOWHU LQ IDPLO\ VHWWLQJV GXW®K\DJ 3HUMDHEHWQ FR W
*XLGHOLQHYV SURYLGH IRU WHPSRUDU\ VKHOWHUV
PD[LPXP SHULRG RI RQH PRQWK

ODGK\D 3UDGHVK &KLOG 3URWHERE®RLD QREBLFAWK WK H
6WDWH 30DQ RI $FWLRQ WKH 6WDWH *RYHUQPFE
3URWHFWLRQ 3ROLF\ 03 &33 RQ 6HSWHPEHU
SROLF\ GRFXPHQW WKDW LV DQFKRUHG XSRQ WKH VD
,QGLD YDULRXV FKLOG FHQWULF GRPHVWLF OHJLVO]
LQWHUQDW L R@QDOFKWO®GHWY GYWKLQ WKH 6WDWH RI OI
FRYHUHG E\ WKH 03&33 DQG LW DSSOLHV WR DOO JR
VWDWXWRU\ ERGLHY OHJDO HQWLWLHV RUJDQLVDWL
XQGHU DQ\ ODZ LQ IRUFH PHGLD DQG SHUVRQV LQ GL
ZLWK FKL@WGWHWY RXW WKH SROLF\ FRPPLWPHQWYV J.
PHDVXUHV WR EH WDNHQ IRU HIITHFWLYH SUHYHQWLRQ
ZHOO DV IRU VWUHQJWKHQLQJ WKH FKLOG SURWHFYV
UHSRUWLQJ DQG PRQLWRULQJ PHDVXUHV VXFK DV VR
UHYLHZ DQG PRQLWRULQJ Rl WKH 03&33 HYHU\ WKUHH
WKH &KLOG 3URWHFWLRQ 3ROLF\ WKURXJK GHYHORSF
 QVWLWXWLRQYV

BRFLDO SURWHFWLRQ VFKHPHV DBBI&G UD YNKXDMXOP@HWD

&29," %DO 6HYD <RMDRXLOGUHQ DUH UHFHLYLQJ IUH
ZHOO DV ILQDQFLDO VXSSRUW RD%NK\DP®QW B R QDI
<RMQD FDUH OHDYHUV DQG RUSKDQHG FKLOC

SURIHVVLRQDO HGXFDWLRQ DQG FROOHJH HGXFDWLR
IURP QRQ LQFRPH WD[ SD\LQJ IDPLODR & Q K DD/ LBKREGTHI]
WKLV VFKHPH IUHH HGXFDWLRQ LV JLYHQ WR JLUOV |
FROOHJHV ODZ FROOHJHV PHGLFDO FROOHJHV DQG

7KH QHHG IRU HPHUJHQF\ IRVWHU FDUH FDQ DULVH LQ WKH IROORZL
*XLGHOLQHV

'KHQ WKH FKLOG V SDUHQWY KDYH EHHQ DGPLWWHG LQ WKH KRV
,Q FDVH RI GDQJHU WR WKH FKLOG ZLWKLQ WKH IDPLO\
KHQ WKH FKLOG V SDUHQWYV PHHW XQH[SHFWHG GHDWK EHFDXYV
"KHQ WKH FKLOG V SDUHQWY KDYH JRW VWXFEN LQ VRPH HPHUJHQ
$Q\ RWKHU HPHUJHQF\ VLWXDWLRQ ZKHUH WKH FKLOG V VHWWOF
7TKHVH NLQGV RI VLWXDWLRQV FDQ DULVH XQH[SHFWHGO\ DQG VXGC
&ODXVH ODGK\D 3UDGHVK )RVWHU &DUH *XLGHOLQHV



3XEOLF DQG FRPPXQLW\ PENHH Q& \GHISQUIMLAHDMW W VD J |
RUJDQLVDWLRQV DUH UHJXODUO\ RUJDQLVLQJ LQWHQ
VWDWH DQG LQIRUPDWLRQ DERXW FKLOG VH[XDO D
GLVVHPLQDWHG LQ SXEOLF SODFHV YL] EXV VWDQGYV
WUDLQLQJ ZHUH RUJDQLVHG E\ WKH '":&' IRU DQJDQZDG
DW YLOODJH EORFN ZDUG DQG GLVWULFW OHYHOV

6KDXU\BKDXU\D 'DO KDV EHHQ IRUPHG XQGHU WKH D
&KLOG :HOIDUH LQ DW WKH OHYHO RI YLOODJH DQG
IURP WKH DJH JURXS RI \HDUV ZLOOLQJ WR SDUWLI
DUHDV RI HGXFDWLRQ KHDOWK QXWULWLRQ K\WJLHQ
DJDLQVW ZRPHQ 7LOO D WRWDO RI PHPEHU

DUH DGROHVFHQW JLUOV DQG DUH ZRPHQ

&KLOG IULHQGO\ &RXUW 3URFHGXUHYVY GXULQJ SL

(VWDEOLVKPHQW RAKGSBHF DJAH & RH[FOXVLYH 32&62 FR:
)76& GHDOLQJ ZLWK FDVHV RI UDSH DQG 32&62 $FW LQ

(VWDEOLVKPHQW RI 9XOQHUDEORXW \RQ H V & L&/RNXULW WF
3UDGHVK KDYH FUHDWHG Y XO QBQ® E/QRHP K LD H VEVH FIRX ¢
VHSDUDWH HQWUDQFHV DQG ZDLWLQJ URRPV ZLWK UH
DOVR HQVXUHV WKDW WKH YLFWLP FDQQRW V 615 RFALHD C
&HQWHUV IRU 9XOQHUDEOH :LWQBWN HW BKQDEOK LR Q !
ZLWKLQ WKH WULDO FRXUWYV RDYB GEK\D B QBIGBVERRN I
H[LVWLQJ FRXUWURRPV KDYH EHHQ FRQYHUWHG LQW!]
VXUYH\ MXGJHV SUHVLGLQJ RYHU WKHVH FRXUWURRP
PDGH D SRVLWLYH GLIITHUHQFH LQ WKH FRPIRUW H[SHL
VPRRWK UHFRUGLQJ RI WKHLU HYLGHQFH

ODGK\D 3UDGHVK *XLGHOLQHV IRU 5HFRUGLQJ (YLGHC
ODWWHUV7KH JXLGHOLQHV ZHUH QRWLILHG RQ WK O
ODGK\D 3UDGHVK LQ FRPSOLDQF&HPUXWHK. WKXKNDG DWPHY IV G
ODKDUDVERWWYRYRUV XQGHU WKH 32&62 $FW DUH FRYHU

6&& 2Q/LQH 6&

&DWHJRULHV RI YXOQHUDEOH ZLWQHVVHYV >&0DXVH O ODGK\D 3UI
'LWQHVVHV LQ &ULPLQDO ODWWHUYV @

L $ FKLOG XQGHU \HDUV RI DJH LL DJH QHXWUDO YLFWLP RI VH[XDC
JHQGHU QHXWUDO YLFWLP RI VH[XDO DVVDXOW XQGHU VHFWLRQ DQ
ZLWQHVYVY GHHPHG WR KDYH D WKUHDW SHUFHSWLRQ XQGHU WKH :LW
LPSDLUHG LQGLYLGXDO RUD SHUVRQ VXIIHULQJ IURP DQ\ RWKHU GLVD
DQG YLLL DQ\ RWKHU ZLWQHVY GHHPHG WR EH YXOQHUDEOH E\ WKH FF



ZLWQHVVHYV 7TKH *XLGHOLQHYV UHTXLUH KLJK SULRU
ZLWQHVVHY DQG PDQGDWH FRXUWV WR HQVXUH WKDYV
DFFRPPRGDWHG LQ WKH DUUDQJHPHQW RI WKH FRXUW
DYDLODEOH WKH SURFHHGLQJV VKRXOG EH FRQGXF)
6XSSRUW 3HUVRQV IDFLOLWDWRUV RU DQ\ RWKHU D\
IDPLOLDUL]H WKH YXOQHUDEOH ZLWQHVYV ZLWK WKH O
SUH WULDO YLVLWY DQG SUH WULDO PHHWLQJV FDQ E
LQ FDVH RI WKHVH ZLWQHVVHYVY KDV DOVR EHHQ VSHFL
RYHU WKH TXHVWLRQLQJ RI YXOQHUDEOH ZLWQHVVH)
FRQIHUHQFLQJ LV DOVR SURYLGHG DQG WKLV PRGH F
PDWWHUV W DOVR UHTXLUHV WKDW WUDYHO H[SHQ\
3HUVRQ IDFLOLWDWRU YXOQHUDEOH ZLWQHVYV DQG V
WKH UHPRWH SRLQW

&KLOG IULHQGO\ 3URFHGGXARBOMH LY HRKLDLOT XIRX DWW G PR
DGRSWHG E\ 6SHFLDO &RXUWV WR SURYLGH D FKLOG |
DGKHUHQFH WR FKLOG IULHQGO\ SURFHGXUHV 7KHVH
WR WKH MXGJH GXULQJ HYLGHQFH LQVWHDG RI PDNLQ
DUw PDWHULDO GXULQJ HYLGHQFH OLVWLQJ IHZ PD!'
VFKHGXOHG WR HQVXUH DPSOH WLPH LV JLYHQ WR WK
EXWDOO ZLWQHVVHY VR DV WR HQVXUH WKDW WKH FK
ZLOO EH DYDLODEOH LQ WKH SXEOLF GRPDLQ

,QYHVWLIDWLRQ RI &4DVHV XQGHU 32&62

, QLWLDWLYHV WR SURPRWHYUHBRNVRVHQFRXUDJH UHSI
DFFHVVLE®BS GHVNYVY DQG KOONKLEOBDHXKRQBYVDWLRQDOI
ODKLOD 7KDQDV KDYH DOVR EHHQ GHFODUHG DV $QWL:

*HQHUDO SULQFLSOHV WR EH IROORZHG &ODXVH ODGK\D 3UDGHVK *
LQ &ULPLQDO ODWWHUYV

3UH WULDO YLVLW &ODXVH ODGK\D 3UDGHVK *XLGHOLQHV IRU 5HFRI

3UH WULDO PHHWLQJ &ODXVH ODGK\D 3UDGHVK *XLGHOLQHV IRU 5

ODWWHUYV

ORGH RI TXHVWLRQLQJ &ODXVH ODGK\D 3UDGHVK *XLGHOLQHV IRU ¢
ODWWHUV

THVWLPRQ\ WKURXJK YLGHR FRQIHUHQFLQJ &ODXVH ODGK\D 3UDG

'LWQHVVHV LQ &&ULPLQDO ODWWHUV

7UDYHO H[SHQVHVY DQG GLHW PRQH\ &ODXVH ODGK\D 3UDGHVK *XLCG
LQ &ULPLQDO ODWWHUYV



7KH :RPHQ +HOSGHVNV KDYH RUJDQL]HG :RPHQ &KRXS
KROGLQJ WHPSODWHVY WR YLFWLPV FRPSODLQDQWYV

LOQYHVWLIJDWLRQ DQG WULDO 7R HQFRXUDJH FRPPRQ
YLROHQFH DQG FULPHV DJDLQVW ZRPHQ DQG FKLOGU!
WISNOL +HUR D@GNVWRWLIFYHRUG UHFRJQLWLRQ E\ WKH &}
$VOL +HUR FDPSDLJQ6DRIPU BKRWREDRRY LAD/DKVL DPPLC
6XQDKUHE®VOIKRQ WUXH HYHQWYV ZHUH SUHSDUHG DQ
WKH :RPHQ 6DIHW\ %UDQFK ODGK\D 3UDGHVK 3ROLFH

3URJUHVV LQ ,QIUDVWUXFWXUS$ H[QE LQPWIQOR BHNR XD F
IURP SHU PRQWK LQ WR SHU PRQWK LQ E\ F
WKH FDSDFLW\ LQFUHDVHG WR SHU PRQWK LQ -DQ)

SROLFH VWDWLRQV KDYH FUHDWHG FKLOG IUL
VWDWLRQV KDYH EHHQ VHW XS LQ GLVWULFWV DQG
%KRSDO DUH DOVR FKLOG IULHQGO\ SROLFH VWDWLRC
'HSDUWPHQW DV DQ DGYDQFH IRU H[SHQGLWXUHV 7K
FKLOG VXUYLYRU VKRXOG EH UHFRUGHG E\ D ZRPDQ Si
RZRPHQ 6XE ,QUBHRWWRD®OO GLVWULFWV LQ 0OL®K\D 3U
W R LQ 7K®XPEHU RI GLVWULFWV ZLWK JHUR ZRPHQ V
LQ WR WZR LQ

Year-wise number of women Sub-Inspectors posted across districts

No. of women Sub-inspectors posted across districts

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Year

7LPHO\ GLVSRVDO RI FDVHWEWKRROR W 6HH FR OR® H) R
WKH %YLRORJ\ ' HSDUWPHQW RI )6/ ODEV LQFUHDVHG Il
FDVHV LQ DOO FDVHV ZHUH HIIHFWLYHO\ GLVSR

+LJK FKDUJHVK$WWIKH JWDVBK EHORZ LQGLFDWHYV WHEK
XQGHU WKH 32&62 $FW KDV EHHQ FRQVLVWHQWO\ KLJK
&29," UHODWHG UHVWULFWLRQV



Year-wise chargesheeting percentage

chargesheeting percentage

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Year

' VVXH RI UHTXLVLWH FLUKFKXGRBW DHE®D UXRGHDN KDWY L
WR SURYLGH WKH FRS\ Rl FKDOODQ DQG UHOHYDQW SC
KDYH DOVR EHHQ LVVXHG UHJDUGLQJ WKH LQYHVWL
,QVSHFWRUV FRQGXFW RI PHGLFDO H[DPLQDWLRQ DQ
FRQWLQXDWLRQ RI LQYHVWLIJDWLRQ LQ PLVVLQJ FDVF
+HDGTXDUWHUV RQ DQG D QHZ DXWKRUL]DW

E\ WKH :RPHQ 6DIHW\ %UDQFK IRU WK H $S3KR WD
3DWDBERXW WKH SURJUHVV LQ LQYHVWLJDWLRQ WR |
NLGQDSSHG DQG PLVVLQJ JLUOV

%XLOGLQJ &DSDFLW\ RI IXQFWLRQDULHV XQGHU 3

,QWHJUDWLRQ R@ FWHQW RQXWKH 32&62 $FW KDV EHH
EXLOGLQJ SURJUDPPHV RI --%V DQG &:&V RUJDQLVHG
'HYHORSPHQW ODGK\D 3UDGHVK DQG 81,&() ODGK\D 3

,Q UHODWLRQ WR LQYHVWLIJDWLRQ RI FULPHVY DJDLQVW ZRPHQ E\ :RPHQ 6
KWWSV 7Z2Z2Z PSSROLFH JRY LQ VLWHYV GHIDXOW ILOHYV 6 $ SGI GDW

OHFKDQLVP IROORZHG LQ '1$ LQYHVWLIJDWLRQ LQ UDSH FDVHV KWWSV 7
3$5,3%75% D SGI GDWHG

,Q UHODWLRQ WR WLPH OLPLW WR EH IROORZHG LQ LQYHVWLJIJDWLRQ RI F

KWWSV ZZZ PSSROLFH JRY LQ VLWHYV GHIDXOW ILOHV 6 SGI GDWH
,Q UHODWLRQ WR SURYLGLQJ LQIRUPDWLRQ DV SHU $GKLNDU 3DWUD WR L
FKLOGUHQ KWWSV 7Z7ZZ PSSROLFH JRY LQ VLWHV GHIDXOW ILOHYV &L

,Q UHODWLRQ WR SURYLGLQJ $GKLNDU 3DWUD WR LQIRUPDQWYV LQ DEGXF
KWWSV ZZZ PSSROLFH JRY LQ VLWHV GHIDXOW ILOHV &$: SGI GD



ODGK\D 3UDGHVK 6WDWH -XGLFLDO $FDGHP\ LQFOXGH
BULQFLSDO ODJLVWUDWHYV --% DW UHJXODU LQWHUY
LVVXHV RI FKLOG SURWHFWLRQ LQ WKH EDVLF IRXQ
$ JHQGHU IRFXVHG FKLOG SURWHFWLRQ VVOODEXV L
EHWZHHQ 03 3ROLFH DQG 81,&() IRU UROO RXW DFURYV
VFKRROV IRU SUH VHUYLFH WUDLQLQJ 7UDLQLQJ RC
''&' (GXFDWLRQ DQG +RPH 3ROLFH IRU YDULRXV F
VWDNHKROGHUY DV ZHOO DV E\ QHWZRUNYV RI 1*2V

IDXQFK RI WKH ZHEVLWH RI WKH KXYRIQLBLWHDOX ¥ WE ¥ HW
-XVWLFH &RPPLWWHH RI WKH +LXWaFRSXUWP 8K F BB X \DC
ODXQFKHG DW WKH FRQVXOWDWLRQ 7KH XVHU IULHQ
DQG ZLOO FRQWDLQ XSGDWHV UHJDUGLQJ WKH DFWLY
ODGK\D 3UDGHVK $FWV UXOHV FLUFXODUV RUGHUV
LQWHUQDWLRQDO JXLGHOLQHV DQG VLJQLILFDQW MX
FRQWDLQV D GDVKERDUG ZLWK HDV\ DFFHVV WR WKH ¢
&RPPLWWHHV IXQFWLRQDO LQ ODGK\D 3UDGHVK DQG ¢
SHQGHQF\ Rl FDVHV RQ D TXDUWHUO\ EDVLV 7KH ZHE
IRUPV SUHVFULEHG LQ WKH -XYHQLOH -XVWLFH UXOHYV
IRUPDWY WR EH XVHG E\ WKH VWDNHKROGHUV LQ WKH

.QRZOHGJH VKD ULQLIQIFQ S\WDDOMUIYNWUDWHY RI --%V KL
IRULQWHUQDO GLVFXVVLRQ DQG FODULILFDWLRQV RI

&DSDFLW\ BXZEOGHQIDQJH RI VWDNHKROGHUV KDYH E
SURWHFWLRQ UHODWHG LVVXHV LQFOXGLQJ WKH 32&!
IRU DQJDQZDGL ZRUNHUV VFKRRO WHDFKHUV VWXGH

OHYHOV ,Q &:& PHPEHUV --% PHPEHUV VYV
FRPPLWWHHYV ZDUG OHYHO &3 FRPPLWWHHYV DQG
RULHQWHG WHDFKHUV KDYH EHHQ WUDLQHG RC

81,&() .DLODVK 6DW\DUWKL )RXQGDWLRQ LV LPSOHPHC(
YLOODJHYV RI GLVWULFWYV

$FDGHPLF &DOHQGDU IRU WKH \HDU ODGK\D 3UDGHVK 6WDWH -XGLFLDO



., *DSV DQG &KDOOHQJIHV

*DSV LQ WKH LPSOHPHQWDWLRQ RI WKH 32&62 $F'
SHKDELOLWDWLRQ DQG SHLQWHJUDWLRQ RI 32&6

$EVHQFH RI D FDGUH R KN SRRBY BHUNRQYWFRIQLVH
VXSSRUW WR FKLOG YLFWLPV GXULQJ LQYHVWLJDWLR:
DVVLJQLQJ D 6XSSRUW 3HUVRQ WR FKLOG YLFWLPV
SHQHWUDWLYH DQG DJJUDYDWHGRS DG RN E M H WRIQ X
WR WKHLWXXFMWHPS/KDVL]LQJ WKH QHHG IRU VIVWHPDW
WR EH DEOH WR ZLWKVWDQG WKH SUHVVXUH WKDW PI
SURVHFXWLRQ $OWKRXJK VWH$SX KIRUHWE B RBWH Q
DYDLODEOH LQDQGGZNWWH FINADDL. D\DHE@FHH RQ W KHNSH ISUD \ F
UHWHQWLRQ RU FRQVLVWHQW VHUYLFH WLOO ,W KMKHFF
DEVHQFH RI VXFKLMESHBRUWQG IDPLOLHV DUH XQDZIL
SURFHGXUHV DQG DUH DOVR XQDEOH WR DYDLDQYLF\
RWKHU VEFKHPHV 7KLV LV DIIHFWLQJ WKHLU S BBRWLAEWS
DSSHDU LQ FRXUW EHFDXVH RI WKH SUHVVXUMK LWRFDV
DOVR HQGRUVHG LQ WKH SUH FRQVXOWDWLRQ VXUYH
3URVHFXWRUV ZKR VKDUHG WKDW WKH FKLOG LV PRV\
QR SULRU FRXUWURRP YLVLWV RU LQWHUDFWLRQV ZL\
FDVHV WKH\ WXUQ KRVWLOH

JLPLWHG FRQYHUJHQFH ZLWK VSIONWRRIXO & & LBRMSHIFDN LR
UROH LQ HQVXULQJ WKH UHKDELOLWDWLRQ RI FKLOG
LQIRUPDWLRQ DV SHU 6HFWLRQ 32862 $FW LV QRW
LQ DOO GLVWULFWYV DQG QHLWKHU LV WKH 3UHOLPLQ
&:& LQ DOO FDVHV DQX WXB WL&L:KOAKIDLQUGHUWYVRQV DQ
FRPSOHWHG WKH VXUYH\ RQO\ UHSRUWHG WKDW \
VWDWHG WKH\ GLG QRW UHFHLYH DQ\ LQIRUPD@GRQ [
VDLG WKH\ UHFHLYHG LW VRPHWLPHV DQG @R WOLP DO
$VVHVVPHQW 5HSRUW LQ JRUP % RQO\ UHSRUWHG W
SROLFH ZKHUHDV  VDWGDWHIHG WHEOG W RWKH\ UHFHLYHG
VWDWHG WKDW WKH\ ZHUH XQDZDUH DERXW )RUP % 71
WKH DSSRLQWPHQW RI 6XSSR VW D3\HUVRIG/H $ Y DERYNW W
'&38 DQG 6XSSRUW 3HUVRMHW XD WE GR. Q RZ I D Q GP\WM R MVHIGDD



IDFN Rl QRQ LQVWLW X YDLARR@D G M\CHAGH U B B BVELYGIMW D W L
GLIILFXOW LQ FDVHV ZKHUH WKH DFEXVHG LV D IDPLO\
LQ DOO GLVWULFWV DQG 2QH VWRS &HQWUHV RIIHU
FRQVLGHUHG

1RQ XWLOLVDWLRQ RI 3OOHKR X3IJX& & 2&¥XDBIN YHVWHG Z
RI UHFRPPHQGLQJ VSHFLDO UHOLHI WR DGGUHVYV LPPH
KDV KDUGO\ EH#H & GH \FIRKDUWKIHWDWLRQ VXUYH\ UHYHDC
&KDLUSHUVRQ DQG OHPEHUV KDG QRW PDGH DQ\ UHFI
5XOH 32&62 5X0OHV

IDEN RI IXQFWLRQDO FKLOG SURWHFWLRQ RR&Y LDMWH
'&38V RSHUDWH DW WKH GLVWULFW OHYHO DQG DUH Q
EORFN OHYHO $OWKRXJK YLOODJH &KLOG 3URWI

ZDUG &3&V DQG GLVWULFW &3&V KDYH EHHQ HVW
EORFN OHYHO DUH QRW IXOO\ IXQFWLRQDO

1HHG IRU OLIH VNLOOV DIX® WHRX K O DU VHLGHL SIWY MRQ L ¢
VXUYH\ DQG GXULQJ WKH ODGK\D 3UDGHVK &RQVXOW
328&62 $FW SRLQWHG RXW WKDW WKHUH LV D OD
FKLOGUHQ DQG SDUHQWY DERXW WKH ODZ DQG VH[XDC
DQG WHDFKHUV ILQG LW XQFRPIRUWDEOH WR LQLWLD
DQG VFKRROV $V D UHVXOW FKLOGUHQ DUH RIWHQ X
)XUWKHU PDQ\ DGROHVFHQWY DUH JHWWLQJ LQWR U
DZDUH Rl WKH OHJDO DQG KHDOWK FRQVHTXHQFHV &
FRQWHQW RQ VH[XDOLW\ HGXFDWLRQ DQG FKLOG VDIH
QHHGHG

$GYHUVH LPSDFW RI PHGLOH G HB DWW HIWLREODWHY EL
UHKDELOLWDWLRQ DV UHSRUWY HQG XS FRPSURPLVLQ

&KLOG IULHQGO\ &RXUW 3URFHGXUHYVY GXULQJ SURVH
60RZ RSHUDWLRQDOLVDWLRQ RI FKLOG IULHQGO\ SUF

D $OWKRXIK WKH 32&62 $FW OD\V GRZQ VHYHUDO F
WKH SROLFH ODJLVWUDWHYVY PHGLFDO SUDFWLW
REMHFWLYHV RI WKHVH SURYLVLRQV DUH \HW WR E
LQVWDQFH ZKLOH IHZ 6SHFLDO &RXWWWEBUHKDY&
DQG QRW WKH GHISHSQHH.DO BKBUORE 3KRIVHFXWRU R
DOORZLQJ GLUHFW H[DPLQDWLRQ E\ WKH GHIHQFH



E &KLOGUHQ DUH FDOOHG UHSHDWHGO\ WR WHVWLI
UHFRUGHG ZLWKLQ ©OD\WKH BRIBQD¥HHNY WLP
LQ DSSRLQWLQJ OHJDO FRXQVHO RU WKH YLFWLP
IURP WKH DFFXVHG RU FDQQRW EH WUDFHG EHFDX

F , GHQWLW\ RI WKH FKLIO@ UWHIFRULE VLB QUG RIUGBGINGE W |
SXEOLF GRPDLQ ZLWKRXW UHJDUG IRU WKH ORQJ

G $OWKRXIK 6HFWLRQ UHHNYGE ZY WK 66X D B Z&R6X2
GHWHUPLQH WKH TXDQWXP RIHAR WMFKBEHYD W L R Q D WIKW
LQ VRPH FRXUWYV GLUHFWLQJDVPRK WE WIRP S Bl PWMA I
DFFHVV WR LPPHGLDWH UHOLHI DQG FRPSHQVDWLR

H O9LFWLPV LQIRUPDQWY DUH QRW JLYHQ L®RUPD B\L
WKH DFFXVHG RU WKH DYDLODELOLW\ RI YLFWLP F1

1HHGV Rl FKLOGUHQ ZLWK GLVDELOLWLHV QRWISUL
LQWHUSUHWHUVY WUDQVODWRUV VSHFLDO HGXFDWRL
UHFRUGLQJ WKH VWDWHPHQW RU WHVWLPRQDGRKMFF
DUUDQJHPOI® WYLWLDWLYHYV E\ LQGLYLGXDO MXGJHV R
JDSQ UXUDO DUHDV VXFK H[SHUWVY DUH DOVR QRW I
UHFRUGLQJ RI VWDWHPHQWY DQG WHVWLPRQ\ DQG C
FKLOGUHQ ZLWN GMWDEVBLYRWVW XVWDLQDEOH WR HQ
HGXFDWRUV DV IXQGY DUH HLWKHU QRW DYDLODEOH R

*URZLQJ SHENMGRQF\ 32&62 FDVHV DUH SHQGL
SUDGHVK DQG DV RQ FDVHV KDYH EHGHY BHD(
VWUXFWXUDO DQG SURFHGXUDO LVVXHVY DQG HUURU\
WKH DEVHQFH RI D GHGLFDWXKKPRQWVWD U HWMXRYW WHWBY §
PDQQHKHEB8HOD\V LPSHGH WKH UHKDELOLWDWLRQ DQG
DUH RIWHQ FDOOHG WR FRXUW VHYHUDO.QHDWR W/IKH
SHQGHQF\ RI FDVHVFFKBROWQJIDQVRVR GRPSOMHWH H[DP
FURVYV H[DPLQDWLRQ7K® WHHVWXRH RD\PHHWLQJ WKH
MXGIJPHQWY WR EH SDVVHGRK) DYPR Q WKCOHONRRJ DJ HHFRW G
YLFWLPV

, QYHVWLIJDWLRQ RI &DVHV XQGHU 32&62

,QYHVWLIJDWRRPRIDSDPSYV LQ LQYHVWDLDWURQWSRH BR/Q
UHODWHG GRFXPHQWY FDVWH FHUWLILFDOE WR GQV



WKHVH LQ WKH FKDUJHVKHHW 7KH VLWH PDS LV PDGF
QRW RI WKH SODFH ZKHUH WKH DOOHJHG RIIHQFH ZDV
H\HZLWQHVVHV D&KDYBMVEHFRUWGER QRW UHIHBXBR FD O
YLGHR UHFRUGLQJ Rl VWDWHPHQWYV LV QRW GRQH SUF
SRRU DXGLR TXDOLW\

*DSV LQ SURYLVLROQRRPLDYWHULMONVLREROOHFWHG E\ W
DQG SUHVHQWHG EHIRUH WKH 6SHFLDO &RXUW RQ W]
VWDWXV RI WKH IDPLO\ PHPEHUV LPSDFW RI WKH RIIH
DPRXQW QHHGHG IRU LPPHGLDWH UHKDELOLWDWLRQ

'HOD\V LQ PHGLFD@ HIDWVHQ DAKIHRIG WKH YLFWLP DUL
H[DPLQDWIQRRQGRFWHRQ LV DYDLODEOH DQG WKH PHGLF
UHVXOWYV LQ WKH XOHR W\R RV KitY X@WDYPHODELOLW\ RI GRF
IRU ORQJ KRXUV IRU PHGLFDO H[DPLQDWLRQV

'"HOD\V LQ UHFHLSW RI "1$HDX3G DEGUHSRIHBRUW DUH R
RQ WLPH E\ WKH 6SHFLDO &RXUW DQG WKLV GHOD\V W}
EHLQJ KDQGOHG E\ WKH GL$D\PHRMLIFFD® OQ UOAUKDVHG 1L

LQ DQG Z&H WLPHO\ GLVSRVDO RI FDVHV E\
GURSSHG IURP LQ W R LQ DQG IXUWHKHIU C
DEVHQFH RI '1$ ODEV ZLWKLQ WKH )6/ GHGLFDWHG WR
DIIHFWV WLPHO\ IRUHQVLF DQDO\VLYV

W Cases Pending in the DNA section B Cases Disposal by DNA section
885

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Year



Disposal Percentage

Year-wise disposal percentage of POCSO cases by the DNA section in FSL

100 100 100 100 100 100

79 77

65

54

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Year

*DSV LQ FROOHFWLQJ BRBESOWRULQH VIVRIGIE\SRRW K F
FRQGLWLRQV QRW @8 DK FRQ WHBPMW RI WKH VDPSO|
VDPSOH LV QRW UHFRUGHWHUKRW W VRQVRY WE MV KB P
URGHQWY 9DJLQDO VZDEV DHMH@®XRKWYK GV X B GH F MR
SHQHWUDWLYH VH[ DQG WKLV WUDXPDWLVHV YLFWLP
KDYH WR EH H[DPLQHG E\ )6/

*DSV LQ PHG LAOHR UPHBRMWWF ULEHG LQ WKH *XLGHOLQH
OHJDO FDUH IRU VXUYLYRUV YLFWLPV RI 6H[XDO 9LRO
‘HOIDU ) PWHROOHRZIHFD O UHSRUWYV KDYH JDSV DQG W
FRQGXFWHG WKH PHGLFDO H[DPLQDMLRQRIWR QNVKHDQG
DQG WKH KDQGZULWLQJ RI MKHLU®ERY R UVLIWHDAEW LGH WLK
WKH DJH BUBANHWKH FRQGXFW RI GHQWDO RU UDGL
VRPHWLPHV WKH UDGLRORJLVWY ZULWH WKDW WKH D.
QRW PHQWLRQHG LQ WKH UHSRUW



%XLOGLQJ &DSDFLW\ RI IXQFWLRQDULHYV XQGHU 32&6¢€

1HHG IRU LQYHVWPHQW LQ DRV MI FRRAMK BRHNAHHO BISRE R §
WKH LPSOHPHQWDWLRQ RI WKH 32&62 $HAWWXMG UFHRIQDAEL
RU ZLWK DGGLW2RDPHU¥KPQJIJWKH YHUJH RI UHWLUH
&RPPXQLW\ EDVHG JURXSV FLYLO VRFLHW\ RUJDQLVD
VXSSRUW 7KLV JDS LPSDFWV WKH SURYLVLRQ RI VXS¢
DQG WKHLU IDPLO\ DQG UHQGHUV DGKHUHQFH WR FKL
OHJDO SURFHVVHWIKQH DDIOQ . RS RWYDEQIHQJ LPSDUWHG
DFWXDOLVHG LQ WKH DEVHQFH RI D VV6BE @& H [DPS GH'\G
LPSDFW DUH DV IROORZV

D $EVHQFH RI GHGLFDWHG &KLOG :HOIDUH 3ROLFH :
KDV QRW RQO\ DIIHFWHG WKH TXDOLW\ RI LQYHVW|
UHVXOWPIBFKOQ QUKD O UHSHW LW LERQUROQ W K6 Y\HI/RH. §
WKH FROOHFWLRQ RI VDPSOHV IRU IRUHQVLF H[DP
JRU LQDWBQRHODWHG GRFXPHQWYV DDE QQ WW H W Wb
RI WKH SHUVRQ ZKR UHFRUGHG WKH DJH Rl WKH F
GXULQJ LQYHVWLIJDWLRQ WKXV DIIHFWLQJ DJH GH'
VHL]LQJ LQIRUPDWLRQ GXULQJ LQYHVWLJDWLRQ R
%LUWKY DQG 'HDWKV 5XOH 6LWH PDS LV PDC
IURP EXW QRW RI WKH SODFH RI WKH DOOHJHG F
BWDWHPHQWY Rl LQGHSHQGHQW DQG H\H ZLWQHYV
VSRW DUH QRW UHFRUGHG

E 6SHFLDO 3XEOLF 3URVHFXWRUV DUH QRW H[FOXVL
QRW KDYH WLPH WR PHHIWVWXHH\VK_LOW RQ AKE ¥ B QNI
WLPH WR IHHO FRPIRUWDEOH DQG RIWHQ KDV GLI
633 DQG WKH FRXUW ZLWK WKH ODQJXDJH RU PDQC

F IDFEN RI LQVWLWXWLRQDOL]J]HG FDSDFLW\ GHYHO
GHYHORSPHQWRWW BRD WHKHH FKLOG SURWHFWLRQ ZRI
DUH JLYHQ PXOWLSOH WDVNV EH\RQG WKHLU NH\ F
WUDLQLQJ FDOHQGDU IRU WKH FKLOG SURWHFWLF
WUDLQHUV LQVXIILFLHQW EXGJHW DOORFDWLRQ |
RlI vWDII DV ZHOO DV WKHDE\SHOUFRURPDQYW DB SRID I



1HHG IRU UHJXODU NQRZOHGJH %SEBWDRAQ/W O N HKHRC
JURXQG DUH QRW DFTXDLQWHG ZLWK UHFHQW OHJDO

RI WKHLU SRZHUV DQG WKLV LPSDFWV FKLOG VXUYLYR
UHYHDOHG WKDW RXW RI &:& &KDLUSHUVRQ DQG 0
JRUP % IURP WKH SROLFH SRLQWLQJ WR WKH QHHG I
XQGHU 32&62 580OMMKRXJIJK WKH OHGLFDO 7THUPLQDWLRC
DPHQGHG LQ GRHV QRW UHTXLUH D FRXUW RUGH
EHORZ ZHHNV &:&V H[SHFW VXFK DQ RUGHU LQ RUCG
WHUPLQDKMIMR QDS LQ XQGHUVWDQGLQJ FDXVHV GHOD
SUHJQD Q@ FIL\WHKW ZKHUH WKHUH LV QR DOOHJDWLRQ R
GHOD\HG UHSRUWLQJ YDJLQDO VZDEV DUH FROOHFW
SUHVHQFH RI VSHOUWPKORMRIKRWKHUH DUH WHFKQLTXHV |
UHSRUWV LQGLFDWH WKDW LW FDQQRW EH GRQH EHFL
VHHQ LQ WKH ZULWLQJ RI PHGLFDO H[DPLQDWLRQ UH
3URWRFROV RQ OHGLFR OHJDO FDUH IRU VXUYLYRUV Y
RI +HDOWK DQG )DPLO\ :HOIDUH

IDFN RI VI\VWHPDWLVHG DSSURDFK WRZDUGV RULHQ\
"KLOH QXPHURXV WUDLQLQJY DUH EHLQJ RUJDQLVHG
DQG DIJIHQFLHV WKHUH LV QR XQLIRUPLW\ LQ WKH GH
WKHUH LV D ODFN RI WUDLQLQJV WKDW IRFXV RQ FRQY

&RQWLQXLQJ FKDOOHQJIHV

SRPDQWLF FRQ VEFRP\DXD/OL FERIBWHK\P DUHVLIQLILFDQW W
RI WKH SROLFH DQG MXGLFLDU\ 7KH LPSRVLWQ&BWRWWK

32&6PPHVXOWYV LQ XWPRVW KDUGVKLS WR HROSFHEHD QQ\
WKH\ DUH PDUULHG DQG KDYH FKLOGUHQ RU DUH SUHJ
VHQG WKH DFFXVHG WR MDLO IRU D PLQLPXP RI \HD U
UHDOLW\ WKH YLFWLP LV GIHKDELRKRD %/PVON ZQ WRK K D \
DIlTHFWHG MW WKRBDWLWH G XVXDOO\ UHMHFWHG E\ WKH
IRU SURORQJIHG2HHUEWR B &HQWUHV RU &KLOGUHQ V +
RIWHQ IDFH KHLIKWHQHG VWLJPD DQG ELDVHYV

&RQIOLFW EHWZHHQ WKH SUDFWLFHV RI FXVWRPDU\
$PRQJ WULEDO SRSXODWLRQ ZKHUH FXVWRPDU\ SUDF
HDUO\ PDUULDJHVY RU OLYH LQ UHODWLRQVKLSV WKF



FULPLQDOLVDWLRQ RI \RXQJ WULEDO ER\V DQG PHQ
&KLOGUHQ V +RPHV 7KLV LV FRPPRQO\ VHHQ LQ WKH \
D GLVDJUHHPHQW DULVHV RQ PRQHWDU\ DVSHFWV G
BXEVHTXHQWO\ WKHVH FD\SHDW VW H \R DIQHEQWKHHAMW O HVGHEH
IDPLO\ HYDGH VXPPRQV DUH@RW QIEDER W R W LWXS B R/AA

$EVHQFH RI FKLOG |ULHQG G %VQODE NWUXD MWXIUGI URRF
IRU FKLOG YLFWLPV VHSDUDWH IMRE QWKWMVL RIU FKWOQ G E
WR SUHYHQW WKH H[SRVXUH RI WKH FKLOG YLFWLP W
SULYDF\ GXULQJ WKH BERQBYB® RS HFKIB Q QRXUWYV GR Q
GHVDYQPRGLILFDWLRQV KDYH EHHQ PDGH WR H[LVWLAQ.
DQG ZDLWLQJ URRPV IRU WKH YLFWLP DQG IDPLO\ P
H[SRVHG WR RWKHU ZLWQH Vg KE®LFGC3 LIRPULHOR XRV RAUKVH COCF
ZLWKLQ WKH FRXXFN BVHPHIVHWY WDEOHV FRPSXWHU
VHSDUDWH VSDFH WR LQWHUDFW ZLWK FKLOGUHQ DQC
WRLOHW &:&V DOVR ODFN FKLOG IULHQGO\ LQIUDVWU-.

+XPDQ UHVRXUFHHEBKPOOHH]JDIPLQDWLRQWX O@DWHDEAO E LK
DGHTXDWH GRFWRUV LQDRE HUKIPHQMW KRWIL IMD BNV X F L
LVVXH RI VXPPRQV DQG GHOLYHU\ RI VDPSOHV WR )
UHVSRQVLELOLWLHYV RI WKH SROLFH DQG ODFN RI D C
FKLOGUHQ DQG ZRPHQ ,Q VHYHUDO GLVWULFWV WKH
WKLV LV DITHFWLQJ WKH SUHSDUDWLRQ RI 6RFLDO ,QY

$JH GHWHUPLQDWLRQ LV DOQHHWR®H QR U MPR\VED @ DK BIN
GRFXPHQWYV RU ELUWK FHUWLILFDWHY DQG SDUHQWYV
LI UHFRUGYVY VXFK DV VFKRRO DGPLVVLRQ UHJLVWHU I
RIWHQ QRW PDLQWDLQHG SURSHUO\ %RQH RVVLILFDW

1HHG IRU DWW L WKHGLLIDRDYEH BRDIGV O DFN RI1 HP S DIKK\OBIC
GHDOLQJ ZLWK VXUYLYRUV RAKLGEG D HFOQ \DHM NS WQADN
SROLFH VWDWLRQV KRRWS8HMNYONOY®RGDFRXQUHNND O ODFN
RI DXWKRULWLHV DQG IXQFWLRQDULHV WR H[HUFLVF
LQWHUHVWY DQG QHHGV RU VHHN DG G LW L REGHDXODIOQ DREY
RI ER\V DQG FDVHV RI QRQ BB MWW D/\R LW B FVCHY X TS0V DI\



,,, DV )RUZDUG

.H\ BULRULWLHYV

BWUHQJIJWKHQLQD W FD@YH D HYBIPY WKURXJK WKH FRQG X
ZLWK UHOHYDQW GHSDUWPHQWY VXFK DV ':&' +RPH
'LVDEOHG 3HUVRQV :HOIDUH HWF DV ZHOO DV DPRC
&:&V DQG IXQFWLRQDULHY OLNH WKH SROLFH 6-38

3HUVRQV VWDII Rl &&,V 2QH 6WRS &HQWUHV &KLOG
HQVXUH D FRRUGLQDWHG DQG HIIHFWLYH UHVSRQVI
LPSOHPHQWDWLRQ FDQ EH LQFOXGHG LQ WKH DJHQGD

'"HYHORSPHQW RI &KLOG 3VRVDNWFWR EX LR GNDRAHMO WU
Rl VWDII ERWK LQ WKH FULPLQDO MXVWLFH VA\VWHP D¢
DV ZHOO DV DFFRXQWDELOLW\ VA\VWHP WKURXJK DSSU
DOVR QHHGVY WR EH FUHDWHG WR HQVXUH FRQVLVWH
FOHDUO\ WKRXJKW RXW ZRUNIRUFH GHYHORSPHQW VW

([LVWLQJ WUDLQQBH GWWRLEMG)GPDQG DO6G QQTUED WHRGE
EH GHYHORSHG WR DVVHVV WKHLU HIITHFWLYHQHVYV

)XQG DOORFDWLRQ WR HQVXUH GKL®G |&:1&HV/Q ®D\GL @3 Ul
WKDW ZLOO HQDEOH FRQGXFW RI LQ FDPHUD SURFHH(
DQG HQWUDQFHV IRU WKH VXUYLYRU DQG WKH DFFXVH

)DPLO\ EDVHG DOWHUQDWLYHWFRVUW EQG&/WUHKUWRH g |
RI FKLOG VH[XDO DEXVH

$SAQIIHFWIPXV W, &EH VHW XS IRU DOO NH\ DUHDV RI FKLOC

7KHJH Rl FRQVHQW QHH®VONRKEH RIHFRYY WOIEXDO URP
VXFK DV WKH ORZHULQJ Rl WKH DJH WR \HDUV JUDC
WKDQ WKH PLQLPXP PDQGDWRU\ VHQWHQFH DIWHU VS
RQ DJH Rl WKH YLFWLPV QHHG WR EH HYDOXDWHG ,Q
WKH MXGLFLDU\ WR GHDO ZLWK FRQVHQVXDO URPDQW

'"HOLYHU\ RWR+B6HE6VWUHQIWKHQHG ZLWK FRQYHUJHQI
DFURVV GHSDUWPHQWY ZLWK FRQWLQXRXV FDSDFLW\
VHUYLFHV UHJXODUO\ PRQLWRUHG )XUWKHU WKDW FF
ZLWKLQ WKH -- DQG 32&62 VI\VWHP



SBURSRVHG 6ROXWLRQV

BWUHQJWKHQLQJ $SFFRXQWDELOLW\ &RQYHUJHOQF

D

'LWK D YLHZ WR HQVXUH HJI GKHNLHQHF HP\S R HFKIH Q & D V
DQG UHKDELOLWDWLRQ RIWBKNAGQ WRUGHYROR SV
VSHFLILF 0,6 LQ WKH F XU U3HHQIWX F\W HORGY B U R WIHKRW QR
IRU OHPEHUV RI --%V DQG &:&V

7R HQVXUH HIITHFWLYH FRQYHUJHQFH DQG FRRU(
PRQWKO\ TXDUWHUO\ UHYLHZ PHHWLQJ PD\ EH KHO
LPSOHPHQWDWLRQ DQG RYHUVLIJKW VXFK DV WKH
-XGJH MXGJHV RI WKH 6SHFLDO &RXUWYV DQG &KLC
SULQFLSDO ODJLVWUDWH DQG OHPEHUV &:& &KDL
SURWHFWLRQ 2IILFHU 6XSHULQWHQGHQW RI 3ROl
21 I1LFHU &KLOGOLQH DQG UHSUHVHQWDWLYHV R
SHSUHVHQWDWLYHVY RI UHOHYDQW GHSDUWPHQWYV
‘HOIDUH DQG RWKHUV ZLOO DOVR EH LQYLWHG

6WUHQJIJWKHQLQJ 6 XSSRUW 5HKDELOLWDWLRQ

D

7KH 6 WDWH *RY H UXQLPGHBN @B H. WWP)RHR W K L\P S KDFHLFDHC
UHXIHAHU 5XOH RI WKH 32&62 5X0OHV 7KH +LJ
RIODXLGDQFH WR 6SHFLDO &RXUWV RQ GHWHNP@GEGQL
SRZHUV RI 6SHFLDO &RXUWV WR GHWHUPLQH WKH
5SXOHV

*XLGHOLQHV IRU 6XPSREMV LBHMXMHRDWR RXWOLQH
UHVSRQVLELOLWLHY UHPXQHUDWLRQ DQG DFFRX(
WKH UHPXQHUDWLRQ DQG SD\PHQW VFKHGXOH H(
VXUYLYRUV WKURXJKRXW WKH FDVH

$PSGDWHG GLUHFWRUN RI LOQWHUSUHWHUYVY WUDQ
VXSSRUWKIHWWREMH SUHSDUHG E\ WKH '&38 DQG UH
WKH 6RFLDO -XVWLFH '"HSDUWPHQW DQG WKH ,QC
&HQWUH VKRXOG EH WDSSHG LQWR 7KHVH GLUHFW
--%V DQG &:&V 7KH ':&" DOVR QHHGYVY WR DOORFDW
WKHVH H[SHUWYV

3DUD OHJDO NWR@XPWWHDVQHG DQG HQJDJHG DV ¢
VXSSRUW WR FKLOG VXUYLYRUV DQG WKHLU IDPLOI

2QH VWRS FXVOWEBHVHQVXUHG LQ DOO GLVWULFWYV
UDQJH RI VXSSRUW VHUYLFHV XQGHU RQH URRI



SHKDELOLWDWLYRU GWHUY NEWYRWRUV E\ &:&V P XV
HGXFDWLRQ VNLOO WUDLQLQJ VSRQVRUVKLS DQC

6WUHQIJWKHQLQJ FDSDFLW\ EXLOGLQJ

D

$ FRPSUHKHQVLYH FKLOG SURWHFWLRQ ZRUNIRUF
WKH VWDWH ZKLFK LQFOXGHV PHFKDQLVP IRU UHJ
DQG JURZWK DQG DFFRXQWDELOLW\ ZLWK FOHD
VA\VWHP

([LVWLQJ FXUULFXOXP DQGUMNWKRIER MRIG HEAY Q B
FROODERUDWLRQ ZLWK -XGLFLDO $FDGHP\ 3ROLF
81,&() 8QLYHUVLWLHV DQG H[SHUWYV

$ PHFKDQLVP WR UHYLHZ H[LVWLQJ FDSDFLW\ EX
IHHGEDERXW LQVWUXFWRUV DW G DWNVWR/HDDRSES S URI
OHDUQLQJV E\GGHDHUGWM. WMIRSERWWYHORSHG

SOQWHIUDWHG PXOWL VWDNHKROGHU EB SDH\LW\QE
IRUJH DQ XQGHUVWDQGLQJ RI URQWW WG| UKR/GRIQYN
FROODERUDWLYH IXQFWLRQLQJ

&DSDFLW\ EXLO ®HHGSWRIHHDBWHYHORSHG IRU ODZ\
LPSOHPHQWDWLRQ RI FKLOG IULHQGO\ SURFHGXU
FRRSHUDWLRQ

ORGXOHV QHHG WR EHEWMRAGGBBO \'":GH Y-BKGR EHBO $FD(
7UDLQLQJ $FDGHP\ 81,&() DQG RWKHU VWDNHKRC
FROQWHQW RI KLIJK TXDOLW\

, QWHQVLI\LQJ SUHYHQWLYH HIITRUWYV

D

([LWRPRIQLW\ EDVHG/RAK RYQWWPW GLIIHDW @ WOMmH
1DJDU 6XUDNVKD 6DPLWLYV BKRXU\D 'DO 6KRXU\D
EH VWUHQJWKHQHG WR XQGHUWDNH SUHYHQWLYF
FKLOGUHQ YXOQHUDEOH WR WUDIILENLQJ FKLOGU
JLUOV DPRQURRVKBQ¥RBWAWWR EH WUDLQHG VS
SURWHFWLRQ LVVXHV &DSDEOH DQG FRPSHWHQW
DOVR EH LGHQWLILHG DQG WUDLQHG RQ FKLOG SUF

&KLOG 3URWHFWLRQ &OXEV DQG %DO 6DEKDV QHF

$GHTXDWH WXPERGHGRDQG TXDOULKRK®G GFREHQDIBGOR
*RYHUQPHQW DQG SULYDWH VFKRROV



G

&RQYHUJHQFH LV DOVR QHHGHG&E DWBHKIQDW WH
HGXFDWLRQ SURJUDPV XQGHU 5.5 RDIGVERXEXPO®
SURJUDPPHV MDQJE DSSDRBEHLDWH FRPSUHKHQVLYH
ULJKWV OLIH VNLOOV HGXFRWLRBKRRDS OFROOH
FRPPXQLW\

&RPPXQLW\ 6 XSSRDWEEHWRPRWHG DQG HQFRXUL
VSDFH DQG RIITHU VXSSRUW WR FKLOGUHQ LQ JHW
LQ VRFLDO VHFXULW\ VFKHPHY DQG DGROHVFHQ'
PHQWRUVKLS

6 XUYH\V PD\ EH FRQGXFWHG WR LGHQWLI\ KRWYV!
HI[ISORLWDWLRQ RI FKLOGUHQ LV UDPSDQW IRU WD

BWUHQIJWKHQLQJ LOQYHVWLJDWLRQ

D

E

BWDQGLQJIPDYEM LVVXHG E\ WKH +RPH '"HSDUWPHC
WR HQVXUH WKH DGKHUHQFH Rl WKH SROLFH WR W
$FW DQG 5XOHYV

$HSDUDRH EAIMVWDEOLVKHG/ AUWKE® RMKEXBRRBW
VH[XDO YLROHQFH ZKLFK ZLOO SUHYHQW GHOD\V
FULPHV DUH QRW GUDZQ LQWR ODZ DQG RUGHU UH(

JRUHQVLF DQG PHGLFDO H[DPLQDWLRQ

D

BLUFRDDEH LVVXHG E\ WKH +H D O WRKU PFDS/MDW WSRUHRQ
DQG JXLGHOLQHY WKDW QHHG WR EH FRPSOLHG ZL
EH FROEBFNWBGRQ WKH QDWXUH RI WKH RIIHQFH D
FRPPLVVLRQ DQG GDWH RI H[DPLQDWLRQ

'LVWULFW KRVSLWDOV PD\ DVVLJQ RQH IQREWR B RWUF
WKH QXPEHU RI FDVHVY DWWHQGHG WR RQ D GDLO\
GHOD\ LQ IDFLOLWDWLRQ RI PHGLFDO HI[DPLQDWLR

)6/ DQG '1$ UHSRUWV VKRXOG EH GLUHFWOR BFRL
GHOD\V

$GGLWLRQDO )6PXODVERAHD WRHWQHE LQ DUHDV ZKHU
'1$ GLVSRVDO LV KLJK

LWV IRWH$WLQJ VKRXOG EH SURFXUHG EDVHG RQ
HQVXUHG WKDW WKH\ DUH QRW VXE VWDQGDUG
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&
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7KH VWDWH KDV GHYHORSHG D UH
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z

DYH EI
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VRXUTI

$GROHVFHQW (PS
SURJUDPPH DQG 3U
6H[XDO $EXVH
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&DPSDLJQ WR SU
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HYHQW.KBKUSHSUVRQV DQG OHPEHU\
WUDLQHG RQOLQH RQ 32&62 DQGQ
0DUFK

7KH +RPH 'HSDUWPHQW KDV FR
SURJUDPPHV LQ VFKRRO FROOHJ
RQ LVVXHV RI VH[XDO DEXVH ZKLH

7KH +RPH 'HSDUWPHQW FRQGXF
VFKRROV DQG VOXP DUHDV RQ Wi
XQGHU WKH LQLWLDWLYH 2SHUD

RI &
YLFW
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H\ $FWLRQ WR|EH 7DN&QUUHQW 6WDWXYV 3JURJU
'"HYHORSPHQW RI 643% ':& GHYHORSHG 623 IRU &:& DQG [--% PH
RQ GR VDQG GRQ WV
z & GHYHORSHG WKH 623V IRU 'LVW
&RPPLWWHH WR HQVXUH TXDOLW\ LQ LQ
BHWWLQJ XS DQG| ¥WRR6QWWLRLLILQJI ZDV RUIDQL]JHG ZLV
'LVWULFW %ORFN DQGGDESUé’V'%H(§‘d5éOGUHQ LQ ZKLFK PHPE
3URWHFWLRQ &RPPLWWHH{WLFLSDWHG
z 7TRWDO QXPEHU RI %&3& HVWDEOLVKHG
z 7TRWDO QXPEHU RI 9&3& HVWDEOLYVKHG
z 7TRWDO QXPEHU RI :&3& HVWDEOLVKHG
owoqcouey n1 robn GHESEISYEARRTITNE 45, LT
VHUYLFHV LQ &&,V :
Q &&, IURP 81,&()
z &' KDV VKDUHG WKH 7R5V DQG EU
UHVSRQVLELOLWLHV RI ,QVSHFWLRQ &R
SHVRXUFH SRRO RI ERX&'VHDIORU WV PHEWLILHG D SRRO RI FF
SVIFKRVRFLDO H[SHUWYRUNLQJ LQ WKH '&38 &KLOGOLQH &&,\
KDYH PDSSHG WKH QXPEHU RI &8&,V ZLW
DQG DOORFDWHG D &&, WR HDFK RRXQV}
z 7KH '"HSDUWPHQW RI +HDOWK SUR/YLGHV
UHIHUUDO FDVHV
'H $GGLFWLRQ &HQWH UH DRBG BKWORQ HHQWHUV IRU FKIOGUH
DQG +RPHV IRU VBHFCHBELYLBROHEHEHU SXEOLF SULYDWH SDU
&KLOGUHQ
(QDFWPHQW RI WKH @ DBKHND6 SWODNGH KOV QRWLILHG WKH [0DGK\I
- 5XOHV 5XOHV LQ
&KLOG 3URWHFWLRD BREIHF6WDWH KDV GHYHORSHG D FIRPSUH
3ROLF\ LQ
"XYHQLOH -XVWLFH)XQf(H4 vWDWH KDV RSHQHG D -- IXQG DFFR
z ':& KDV GHYHORSHG RSHUDWLRQDO J)
“XVWLFH )XQG
z +RQ EOH 6KUL -XVWLFH $QDQG 3DWKDN
RUGHULQJ WR GHSRVLW IXQGV LQ|--)




) H\ $FWLRQ WR|EH 7DN&XQUUHQW 6WDWXV 3URJU

&KLOG 3URWHFWLR® O0QRDWVWARIHROMWMHG RXW WKH &3 0,6 DQC
,QIRUPDWLRQ 6\VWHP &BHY¥)¥LRQV IRU DOO FRPSXWHU R$}HUDW
&30,6

z & KDV GHYHORSHG WKH XVHU PDQXDC
VRRQ UHRULHQW &:&V WR HQVXUH HQWL

$OWHUQDWLYH &DUHz3 &KLBDORPQRLVWHU V %DO $DVKLUZDG <RWN
DIWHU FDUH DQG VSRQVRUVKLS WR WKH

z \RXWKV JLUOV DUH DVVRFLDWHI|G ZLW
WKH DIWHUFDUH SURJUDP DQG \RXW }
HPSOR\PHQW

z ,Q D WRWDO DPRXQW RI 5V
OHDYHUV ZDV UHOHDVHG WR WKH GLV
OHDYHUYV

N

*RYHUQPHQW 6SRQVRUVKLS
z 3ULYDWH VSRQVRUVKLS
z YJRVWHU &DUH

5HYLHZ &RRUGLQDW zZRQKOHHBWDQWH &KLOG SURWHFWLRQ V\VW
6&3& RQ D TXDUWHUO\ EDVLYV




z

z

z

S$QQH[XUH %

6FKHGXOH RI

WKH

(ZF

6WDWH &RQVXOWDWLRQ RQ ,PSOHPHQWDWLRQ

‘DWH

WK 2

WK 1RYHPEHU
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7LPH TKHPH J)DFLOLWDWRU 5HVRXUFH 3|
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7KHPH

J)DFLOLWDWRU 5HVRXI

JFH 3|

'$< W K

1RYHPEHU

9RWH RI 7TKDQNV

IDWLRQDO $QWKHP

6HFUHWDU\ -XYHQLOH -XVWL
ODGK\D 3UDGHVK OLQXWHYV

FH &R

7THD

THEKQLFDO 6HVVLRQ

S5HKDELOLWDWLRQ DQ
32&62 6XUYLYRUV D
OHDVXUHV 23UDFWLH
2SSRUWXQLWLHV

,QWURGXFWLRQ WR V
PLQXWHYV

SUHVHQWDWLRQ E\ ([S

*URXS GLVFXVVLRQ
PLOQXWHYV EDVHG H
TXHVWLRQV IDFLOLW

3UHVHQWDWLRQ E\
PLQXWHV HDFK IRU
$

3OHQDU\ 4 PLQX

G 5SHLQWHJUDWLRQ RI
DG 3UHYHQWLYH
HV *DSV DQG

V KEK DB QLROHB\KEKkDXYWLFH $C

HOW % KDUXW$HL 'LUHFWRU D
IRU &KLOG 5LIKWYV

L Q0V 8YBXSWD 5DKD 0U $QDQW

Q XVKIG KMkDO® ssD
DWHG E\ H[SHUWYV

JURXSV HDFK JURXS
SUHVHQWDWLRQ

W HV
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7HFKQLFDO 6HVVLRQ ,
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SUHVHQWDWLRQ E\ ([9

*URXS GLVFXVVLRQ LQ
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SUHVHQWDWLRQ E\ ([S

*URXS GLVFXVVLRQ
PLOQXWHYV EDVHG H
TXHVWLRQV IDFLOLW

3UHVHQWDWLRQ E\ J
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30HQDU\ 4 $ PLQX
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RlI IXQFWLRQDULHYV
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'KDUPDGKLNDUL
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*XLGDQFH 1RWH IRU 7THFKQLFDC

7HFKQLFDO 6HVVLRQ , 5HKDELOLWDWLRQ DQG 5HLQWHJ
OHDVXUHV 2 3UDFWLFHV *DSV DQG 2SSRUWXQLWLHYV

z

$ZDUHQHVV DQG HQJDJHPHQW ZLWK FRPPXQLW\ OHY}
FRPPXQLW\ PRQLWRULQJ PHFKDQLVP DQG UHVSHFWIXO
VHWWLQJ

(QIJIDIHPHQW ZLWK DGROHVFHQW DQG \RXQJ SHRSOH 1
VH[XDO DEXVH RU DQ\ IRUP RI DEXVH YLROHQFH DQG C

9LFWLP FRPSHQVDWLRQ QDWLRQDO DQG VWDWH WR
LOQVWLWXWLRQV 7KLV LQFOXGHYV SDQFKD\DW DW FRPF
FRPPLWWHH DQG &LYLO 6RFLHW\ 2UJDQL]DWLRQ DV VXS

4XDOLW\ OHJDO DLG VHUYLFHV SURYLVLRQ RI SDUD O
$XWKRULW\ '/6$

6XSSRUW B3HUVRQ VHUYLFHV WR WKH VXUYLYRU DQG ID
&LYLO 6RFLHW\ 2UJDQL]J]DWLRQV DV VXSSRUW SHUVRQ C

SHKDELOLWDWLRQ VXSSRUW LQFOXGLQJ UHIHUUDOV
YRFDWLRQDO VNLOOV IDPLO\ VXSSRUW WR KHDOLQJ D
PHFKDQLVP WR IDFLOLWDWH OHJDO GRFXPHQWYV IRU DF

OHQWDO +HDOWK DQG 3V\FKRVRFLDO FDUH DQG VXSSRL

, QWHULP VKHOWHUY DQG FRQVLGHUDWLRQV DURXQG L«
IURP VDIHW\ DQG VHFXULW\ SHUVSHFWLYH 7KLV LQFO?
ZLWK VSHFLDO QHHGV ZKR KDYH H[SHULHQFHG DQG VXL

*URXS :RUN 4XHVWLRQV IRU 7THFKQLFDO 6HVVLRQ ,

:KDW DUH NH\ FKDOOHQJHYV DQG JDSV LQ WKH UHKDEL
DQG LQ SUHYHQWLRQ PHDVXUHV" GHQWLI\ PDJ[

:KDW DUH WKH JRRG SUDFWLFHV DW WKH VWDWH GLV
32&62 VXUYLYRUV DQG LQ SUHYHQWLRQ PHDVXUHV WKD

SHFRPPHQG VWUDWHILF LQWHUYHQWLRQV WKDW
UHLQWHIJUDWLRQ RI 32&62 VXUYLYRUV DQG IRU SUHYHC

SHFRPPHQGDWILRQV

*
DSV DQG &KDOIOHQJIHARRG 3UDFWLHRHV g\ ypWHJILF LQWHU Y




*XLGDQFH 1RWH IRU 7THFKQLFDC

7THFKQLFDO 6HVVLRQ ,, &KLOG IULHQGO\ &RXUW 3URFHGXI
SUDFWLFHV *DSV DQG 2SSRUWXQLWLHYV

z

z

32&62 UHODWHG FKLOG IULHQGO\ SURFHGXUHV 7KLV L
FRXUW SURFHHGLQJVY 3UDFWLFH RI SURWRFROV [URF
DXWKRULWLHV IXQFWLRQDULHY PHGLFDO H[DPLQDWI
FRXQVHOOLQJ VHUYLFHV FRPSHQVDWLRQ OHJDO VHU"®
RI VXUYLYRUV DQG SDUHQWYV DW DOO VWDJHV LV FUXFL

JXQFWLRQDOLW\ RI &KLOG )ULHQGO\ &RXUWYV 7KLV L
HQYLURQPHQW ZLWKLQ FRXUW SUHPLVHV VXFK DV V
UHFRUGLQJ RI WKH VWDWHPHQW EHIRUH WKH PDJLVW
SURVHFXWRUV VXSSRUW SHUVRQ WUDQVODWRUV RUI

 QWHUVHFWLRQ RI 32&62 $FW -- &3& $FW 3URKLELWL
WKH LVVXH RI FKLOG HDUO\ PDUULDJH HORSHPHQW F
WHUPLQDWLRQ RI SUHJQDQF\ Rl FKLOGUHQ DQG ULJKW\
DFW RI VH[XDO DEXVH WUHDWPHQW IDFLOLWLHV HWF

&RQIOLFW EHWZHHQ WKH SUDFWLFHV RI FXVWRPDU\ O
FRXUW VHWWOHPHQWY UROH RI FRPPXQLW\ EDVHG W
UHOLJLRXV ERGLHV DQG UROH RI RWKHU FRPPXQLW\ Ol

SROH RI 1&3&5 DQG 6&3&5 LQ PRQLWRULQJ WKH 326&2 LI

*URXS :RUN 4XHVWLRQV IRU 7THFKQLFDO 6HVVLRQ ,,

:KDW DUH NH\ FKDOOHQJHV DQG JDSV ZLWK UHJDUG
SURVHFXWLRQ IRU 32&62 VXUYLYRUV LGHQWLI\ PD]

KDW DUH WKH JRRG SUDGWY.HAVZDWKWKH MWD WR &KVWG
GXULQJ SURVHFXWLRQ IRU BED&FPGYXE YMWIRW N WIKB®HNV F GG ¢

SHFRPPHQG VWUDWHILF LQWHUYHQWLRQV WKDW F|
GXULQJ SURVHFXWLRQ IRU 32&62 VXUYLYRUYV

5H

N FRPPHQGDW
DSV DQG &KDOIOHQJHAMRRG 3UDFWLHHV 6WUDWHJIL
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*XLGDQFH 1RWH IRU 7THFKQLFDC

HFKQLFDO 6HVVLRQ ,,, ,QYHVWLJIJDWLRQ RI &DVHV XQGF
6SHFLDO 3XEOLF 3BURVHFXWRUV 3UREDWLRQ 2IILFHU DQG

z

z

SHFRUGLQJ RI WKH VWDWHPHQW XQGHU VHFWLRQ & L
WLPH RI WHVWLI\LQJ 3URFHGXUHV LQ FDVH WKH FR
GHWHUPLQDWLRQ DQG UROH RI GLITHUHQW IXQFWLRQ|
6SHFLDO -XYHQLOH B3ROLFH 8QLW -XYHQLOH -XVWLFH %

S5ROH RI 6SHFLDO -XYHQLOH 3ROLFH 8QLW DQG &KLOG :
&ROOHFWLRQ DQG SURWHFWLRQ RI HYLGHQFH FRRI
VWDNHKROGHUYV VXFK DV IRUHQVLF ODE DQG PHGLFDO
SUREDWLRQ RIITHUV &:& DQG SXEOLF SURVHFXWRUV

OHGLFDO HI[DPLQDWLRQ RI WKH &KLOG *XLGHOLQHV 31
VXUYLYRU DQG YLFWLPV RI VH[XDO YLROHQFH ,QYROY
SRVW PHGLFDO HIDPLQDWLRQ DQG FDVH KHDULQJ SURF

&RQYHUJHQFH ZLWK RWKHU DFWRUV DQG UROH RI '"LVYV
UHJXODU GDWD VKDULQJ ZLWK DPRQJ WKH NH\ LQVWLW
PHHWLQJ VXSSRUW WR HQVXUH VPRRWK DFFHVV DQC
FRXQVHOOLQJ OHJDO DLG FRPSHQVDWLRQ DQG SRVW

, QWHUVHFWLRQ RI 32&62 $FW -- &3& $FW 3URKLELWL
WKH LVVXH RI FKLOG HDUO\ PDUULDJH HORSHPHQW F
DSSOLFDWLRQ RI VHFWLRQ XQGHU YDULRXV VSHFLDO
&KDUJH VKHHW

,PSRUWDQFH RI XVH RI XQLIRUP UHSRUWLQJ IRUPDW

*URXS :RUN 4XHVWLRQV IRU 7THFKQLFDO 6HVVLRQ ,,,

:KDW DUH NH\ FKDOOHQJHV DQG JDSV ZLWK UHJDUG W
PD]|

KDW DUH WKH JRRG SUDFWLFHVY DW WKH VWDWH GL\
XQGHU 32&62 WKDW FDQ EH VFDOHG XS VWDWH ZLGH" L

SHFRPPHQG VWUDWHJILHQQWKNGY HQWL\RYLVI WD RQFR

SHFRPPHQGDWILRQV

*
DSV DQG &KDOIOHQJIHARRG 3UDFWLHRHV g\ ypWHJILF LQWHU Y




*XLGDQFH 1RWH IRU 7THFKQLFDO

7HFKQLFDO 6HVVLRQ ,9 %XLOGLQJ &DSDFLW\ RI IXQFWLRC
UXQ WUDLQLQJ LQVWLWXWLRQV

z B5ROH RI VWDWH OHYHO WUDLQLQJ LQVWLWXWLRQV VXF
(GXFDWLRQ 5HVHDUFK DQG 7UDLQLQJ B6WDWH ,QVWLW
PRGXOHV DQG EXLOGLQJ FDSDFLW)\ RI NH\ IXQFWLRQDU
WKHPH ZLWKLQ LQ VHUYLFH DQG SUH VHUYLFH WUDLC
FRXUVH DQG VWDQGDUGLVHG WUDLQLQJ FXUULFXOXP

z $YDLODELOLW\ RI WUDLQLQJ PDWHULDOV LQ ORFDO Ol

,QIRUPDWLRQ (GXFDWLRQ DQG &RPPXQLFDWLRQ PDWF
DQG SODWIRUPV

z )J)ROORZ XS DQG IHHGEDFN DIWHU WUDLQLQJ SUH DQG
DVVHVVPHQW DQG GHYHORSLQJ DQQXDO FDOHQGDU F
LOQVWDQFH LQWURGXFWLRQ RI QHZ HPHUJLQJ FKDOOI
F\EHUFULPH SRVLWLYH PDVFXOLQLW\DQG HQJDJLQJ Z|

*URXS :RUN 4XHVWLRQV IRU 7THFKQLFDO 6HVVLRQ ,9

'KDW DUH NH\ FKDOOHQJHV DQG JDSV ZLWK UHJDUG WR
$FW DQG WKH UROH RI 6WDWH UXQ WUDLQLQJ LQVWLW X

:KDW DUH WKH JRRG SUDFWLFHYVY LQ WKH VWDWH ZLWK
32&62 $FW DQG WKH UROH RI 6WDWH UXQ WUDLQLQJ L
LGHQWLI\ PDJ

SHFRPPHQG VWUDWHILF LOQWHUYHQWLRQV WKDW FD
XQGHU 32&62 $FW DQG VWUHQIJWKHQLQJ WKH UROH RI ¢

*DSV DQG &KDOIOHQJHAMRRG 3UDFWLH > H

H vV FRPPHQGDW
6WUDWHJL

FLQ
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*XLGDQFH 1RWH IRU 7THFKQLFDC

7HFKQLFDO 6HVVLRQ 9 'HYHORSLQJ D 6WDWH $FWLRQ

7KH ODGK\D 3UDGHVK +LJK &RXUW -XYHQLOH -XVW
ZLWK WKH *RYHUQPHQW RI ODGK\D 3UDGHVK DQG 81,&
30DQ 6%$3 FRS\ DYDLODEOH LQ \RXU IROGHU (L
PRQLWRUHG E\ WKH +&--& LQ FRRUGLQDWLRQ ZLW]
LPSOHPHQWDWLRQ :KLOH VRPH RI WKHP KDYH EHHQ |
JRRG SURJUHVYVY +HQFH LW LV LPSRUWDQW WR GHYHO!
FKLOGUHQ LQ WKH VWDWH DQG WKH SURJUHVV ZH KDY

*URXS :RUN 4XHVWLRQV IRU 7THFKQLFDO 6HVVLRQ 9

*URXS&KLOG BURWHFWLRQ :RUNIRUFH '"HYHORSPHQW
WUDLQLQJ FDSDFLW\ EXLOGLQJ PHQWRULQJ PRQLWEF

:KDW DUH WKH FULWLFDO JDSV DQG FKDOOHQJH\
GHYHORSPHQW" ,GHQWLI\ PD]

SHFRPPHQG NH\ LOQWHUYHQWLRQV HR W HYWHORSS P
UHKDELOLWDWLYH DQG SUHYHQWLYH LQFOXGLQJ
WUDLQLQJ DQG FDSDFLW\ GHYHORSPHQW PRQLW
UHVRXUFHVY DQG RWKHUYV

*URXS)DPLO\ EDVHG DOWHUQDWLYH FDUH LQFOXGLQ
$IWHU &DUH VHUYLFHYV

:KDW DUH WKH FULWLFDO JDSVY DQG FKDOOHQJHYV
FDUH 'H LQVWLWXWLRQDOL]DWLRQ DQG DIWHU FDL

SHFRPPHQG NH\ LOWHUYHQWLRQV IRU VWUHQJWK
DQG DIWHU FDUH

*URX®XDOLW)\ RI FDUH LQ FKL®&WDR®\WIRE FH\ IOGHGWPLDQ F

'KDW DUH WKH FULWLFDO JDSV DQG FKDOOHQJHV LQ
LOQVWLWXWLRQV LQFOXGLQJ FRPSOLDQFH WR VWDQGD!

SHFRPPHQG NH\ LOQWHUYHQWLRQV IRU VWUHQJWKHQ
FRPSOLDQFH WR VWDQGDUGV RI FDUH



*URXS$GGUHVVLQJ 9LROHQFH $JDLQVW &KLOGUHQ G6H[XI
YDULRXV VHWWLQJV 6FKRROV +RVWHOV )DPLO\ &RPP
DQG 'LJLWDO (PSRZHUPHQW

:KDW DUH WKH JDSV DQG FKDOOHQJHV LQ SUHYHQWLQ
SK\WLFDO DQG RWKHUV LQ YDULRXV VHWWLQJV LGHQ\

SHFRPPHQG NH\ LQWHUYHQWLRQV LQ 9LROHQFH $JDLQ
RWKHUV LQ YDULRXV VHWWLQJV

6XJIJHVW NH\ LOWHUYHQWLRQV IRU FRPPXQLW\ VXSSRL
SHFLGLYLVP

*URXS :RUN )DFLOLWDWLRQ
OV 6ZDJDWD 5DKD 0OV %KDUWL $OL 0U $QDQW $VV

'REXPHQWDWLRQ

*URXS :RUN 'RFXPHQWHUV 0V $GYDLWD ODUDWKH (
OV 6PLWD 6KHQG\H OV *RSLND1IDQJLD

J)LQDO 'RFXPHQWDWLRQ DQG 5HSRUW :ULWLQJ (QIRO

([SHUWV IRU WKH 7HFKQLFDO 6HVVLRQ

z 0OU $QDQW $VWKDQD $GYRFDWH +&V DQG 6& DQG 1
32862

z ov 6zDJDWD 5DKD 3ROLF\ ([SHUW 5HVHDUFKHU DQG
32&62

z 0V %KDUWL $0OL &R )RXQGHU +DT &HQWUH IRU &KLOG
DQG 32&62

z ‘U -DIGHHVK 1DUD\DQD 5HGG\ +HDG 'HSDUWPHQW RI
OHGLFDO 6FLHQFHYVY B5HVHDUFK &HQWUH LQ %DQJDORUI
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'QDXJXUDO 6HVVLRQ




7HFKQLFDO 6HVVLROQ




*URXS :RUN '"XULQJ ODQW




*URXS SUHVHQWDWLRQ 30







&KLOG SURWHFWLRQ T7KHPHG







ODOHGLFWRU\ 6HVVLEK
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